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Message Page 1 of 1

Kahler, Pam

From: Guidry, JimR - OCI

Sent: Wednesday, February 21, 2007 11:55 AM
To: Kahler, Pam

Subject: OCi legislative package

Attachments: OCI Legislative Package-Grouped.doc

Pam,

After briefing Commissioner Dilweg on the OCI technical draft sent to you last November, he has decided that he
would like to break the bill down into three separate pieces of legisiation. Attached you will find the breakdown as
requested by the Commissioner.

Additionally, the Commissioner has stated that his preference is that Group 1 - Policy and Form Package have
priority over the other two pieces.

Please let me know if you have any questions. Thanks Pam.

Jim Guidry

Legislative Liaison

Office of the Commissioner of Insurance
125 South Webster Street

PO Box 7873

Madison, W1 53707-7873

Work: (608) 264-6239
Cell: (608) 209-6309

02/23/2007



Group 2 — Agent Package
Rulemaking Authority for Fingerprinting of Agents. Gives the Commissioner the
authority to promulgate rules regarding collecting fingerprints of prospective agents in
order to conduct criminal background checks. Fingerprinting is currently conducted by a
number of other states and will be likely be required in all states as part of a reciprocity
agreement for uniform agent licensing. The agreement will require states to fingerprint
all resident agents.

Insurance Agent Continuing Education. Insurance agents are required to biennially
file evidence of compliance of their continuing education requirements by a date certain.
Under current law, if an agent fails to fulfill that requirement the procedure is as follows:

The license is suspended.

e If the agent produces evidence of compliance within 60 days of suspension, the
agent’s license is reinstated.

e If the agent fails to produce evidence of compliance within 60 days, the agent’s
license is revoked.



OCI Legislative Package Page 2
January 30, 2007

e If the agent wishes to be relicensed after revocation, the agent must reapply for
licensure and complete pre-licensing education.

The revised process would be as follows

OClI notifies agent of compliance due date.
If agent fails to file evidence of compliance by the due date, the license is
revoked.

e An agent whose license is revoked for failure to comply with continuing
education requirements may have the license reinstated if evidence of
compliance is submitted within 12 months of the date of revocation.

If the agent fails to produce evidence of compliance within 12 months, the agent must
reapply for licensure and complete pre-licensing education.

Insurance Agent Nonpayment of Fees. Under current law, if an agent who fails to pay
a fee when due, the agent will have his or her license suspended on the date the fee was
due. If the agent pays the required fee within 60 days of license suspension, the agent’s
license will be reinstated. If an agent fails to pay the fee within 60 days of license
suspension, the agent must reapply. for licensure and complete pre-licensing education.

The proposed draft would apply the same process to nonpayment of fees as with
Continuing Education above. If an agent fails to pay a fee on the required due date, the
agent’s licensed will be revoked. If the agent pays the delinquent fees within 12 months
of license revocation, the license will be reinstated. An agent who wishes to be relicensed
after the 12 month period must pay all delinquent fees and apply for licensure and
complete pre-licensing education.

Revocation for Delinquent Taxes. Would extend the reinstatement provisions that
apply to continuing education and nonpayment of fees to agents who have their licenses
revoked for delinquent taxes.

Change of Residence. Would establish that an agent who is no longer a resident of
Wisconsin will have their resident licensed revoked 60 days after changing their state of
residence. An agent who changes their residence from the state of Wisconsin but still
wishes to be licensed in Wisconsin must apply for a non-resident license.

Agent Fee reductions.
o Repeals the $5.00 duplicate license fee
o Repeals the $10.00 fee for agent letter of certification
o Repeals the $10.00 fee for agent letter of clearance



Kahler, Pam

From: Guidry, Jim R - OCI

Sent: Friday, December 01, 2006 2:23 PM
To: Kahler, Pam

Subject: RE: Omnibus portion of OCl's bill
Pam,

The agent license revocations portion can become effective upon publication.

Jim Guidry

Legislative Liaison

Office of the Commissioner of Insurance
125 South Webster Street

PO Box 7873

Madison, WI 563707-7873

Work: (608) 264-6239
Cell: (608) 209-6309

From: Kahler, Pam [mailto:Pam.Kahler@legis.wisconsin.gov]
Sent: Wednesday, November 29, 2006 9:46 AM

To: Guidry, Jim R - OCI

Subject: RE: Omnibus portion of OCI's bill

I'm on the edge of my seat!

From: Guidry, Jim R - OCI

Sent: Wednesday, November 29, 2006 9:22 AM
To: Kahler, Pam

Subject: RE: Omnibus portion of OCI's bill

Pam,

We're hashing out an answer. Stay tuned.

Jim Guidry

Legislative Liaison

Office of the Commissioner of Insurance
125 South Webster Street

PO Box 7873

Madison, W 53707-7873

Work: (808) 264-6239
Cell: (608) 209-6309

From: Kahler, Pam [mailto:Pam.Kahler@legis.wisconsin.govl
Sent: Tuesday, November 28, 2006 4:07 PM

To: Guidry, Jim R - OCI

Subject: Omnibus portion of OCI's bill

Hi, Jim:

In last session’s LRB-3368/5, the only delay in the effective date was to July 1, 2008, for agent license revocations.
Do you want that changed to 2007 or 2008? Thanks:

1



Pam

Pamela 7. Kakler
Legislative Attorney
Legislative Reference Bureau
608-266-2682
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AN ACT to repeal 600.01 (1) (b) 9., 601.31 (1) (Lm), 601.31 (1) (w), 601.31 (1) (v),
646.35 (6) (c) 1. a. and 646.35 (6) (¢) 2. a.; to renumber 646.33 (3), 646.35 (4)
(a) and 646.35 (4) (b); to renumber and amend 611.23 (3), 631.61 (1) (¢,
646.12 (1) (a) and 646.31 (11); to coﬁsolidate, fenumber and amend 646.35
(6) (¢) 1. (intro.) and b. and 646.35 (6) (c) 2. (intro.) and b.; to amend 15.165 (3)
(b) 9.,601.415 (3), 611.26 (3) (a), 611.26 (4) (a), 611.26 (4) (b), 611.72 (2), 628.10
(2) (a), 628.10 (2) (am), 628.10 (2) (cm), 628.10 (3), 628.11 (title), 646.11 (4),
646.11 (5), 646.12 (1) (b), 646.12 (2) (a), 646.51 (3) (am) (intro.), 646.51 (4) (a)
and 655.24 (2) (a) 3.; to repeal and recreaie 628.10 (4) (title); fo create 601.41
(4) (a) 3., 611.23 (3) (b), 628.04 (1c), 628.10 (2) (e), 628.10 (5), 631.61 (1) (¢) 1.,
631.61 (1) (¢) 2., 631.61 (1) (¢) 3., 632.07, 632.745 (18) (am), 646.12 (1) (a) 2.,
646.12 (1) (a) 3., 646.13 (3) (d), 646.31 (11) (a), 646.31 (11) (¢), 646.51 (3) (b) and
655.24 (2) (a) 4. of the statutes; and to affect 2003 Wisconsin Act 261, section

162 (1); relating to: insurance agent license requirements, revocations, and
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@ reinstatemet a equirements that apply to muniéipal insurance mutuals; the %
2 / ﬁnion of a late enrollee; making group insurance certificates available |
3 electronically; prohibiting a lender from requiring property insurance in an
4
5
6

|
i
|
amount that exceeds the replacement value of improvements; miscellaneous 5

changes to the insurance security fund; other miscellaneous insurance-related f

W’and granting rule-making authority.

Analyszs by the Legzslatwe Reference Bureau

TN Insurance agent licensing *
' Under current law, a person may be licensed to act as an insurance

-
Qﬁw < ",

ﬁx‘ intermediary if he or she: 1) pays the applicable fee; 2) shows to the satisfaction of
f;g% the commissioner of insurance (commissioner) that he or she has the intent in good
g’fi: faith to do business as an intermediary and is competent and trustworthy; and 3)
R agrees to be subject to the jurisdiction of the commissioner and the courts of the state
3 on any matter related to the person’s insurance activities in the state. In addition,

¢ the person must satisfy certain prelicensing education standards and pass an

§ exammatlon after being licensed, the person must comply with certain continuing

3 A 5 ards; This bill authorizes the commissioner to promulgate a rule
— that Would requlre applicants for licensure as insurance intermediaries who are
/j*-*’ 5 state residents and natural persons to provide fingerprints as a condition for

/' / licensure. The fingerprints, if required, may be used for conducting state and
national criminal history background investigations of the applicants.

Under current law, the license of an insurance intermediary who fails to provide
evidence of compliance with continuing education standards, or who fails to pay a fee
when due, is suspended, and the suspended license is revoked if the intermediary
does not provide evidence of compliance, or pay the fee, within 60 days after the
license is suspended. Also under current law, the license of an insurance
intermediary is revoked if the Department of Revenue certifies that the
intermediary is liable for delinquent taxes. Any intermediary whose license is
revoked must satisfy all requirements for initial licensure to be relicensed. ?

_This bill provides that the license of an insurance intermediary who fails to A

de bandards,or who fails to ; %_
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AN prewde evidence of camphance Wwith continuing education
: pay a fee when due, is automatically revoked rather than Suspended for 60 days
before revocation. Before the automatic revocation occurs, however, the _
commissioner must notify the intermediary, by first class mail, of the date Wth’é
evidence must be provided or the fee must be paid and that the intermediary’s license NS
will be revoked if the evidence is not provided or the fee is not paid by that date. The
__bill provides that, if an intermediary’s license is revcked for failure to provide
evidence of comphance with continuing education stardasds yfor failure to pay a fee




if statutes. In general, the insurance security fund (fund), which is created as a
5 nonprofit organization and funded through assessments paid by insurers covered
i under the fund, pays claims made against insolvent insurers.

5 Under current law, the board of directors of the fund (board) includes between
1 7 and 14 members, consisting of the state attorney general, the state treasurer, the

LRB-3368/5
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when due, or for being delinquent in the payment of taxes, the intermediary may
have his or her license reinstated within 12 months after the revocation without
having to satisfy any prelicensing education or examination requirements. If the
intermediary’s license is not reinstated within 12 months, however, the intermediary
may be relicensed only by satisfying all of the requirements that apply to initial

sure.
+)The b111 also provides that the license of an insurance intermediary who
anges residency from one state to another is revoked 60 days after the residency
change. The intermediary may be relicensed only by satisfying all of the

requiréments that apply to initial licensure. yf//
Insurance security fund
The bill makes various changes to the insurance security fund provisions of the

T —

commissioner, and representatives of insurers who are chosen under procedures
%ﬁe\%&? the commissioner by administrative rule. The c];aalrperson of the board
is elected by members of the board under a rule promulgated by the commissioner.
Under the bill, the board consists of the state attorney}general the state treasurer,
; the commlsswnegw:@_rrd, between 9 and 11 representatlves of insurers who are
%:ﬁMW“‘”MaPPOIHted by the commlssieme a member who i$ an insurer representative may
~ designate an alternate representamve who haSﬁH of the powers and responsibilities

of the designating representative, ’f:@;;'epresent the insurer at any meeting of the
board; and the chairperson of the board'ig-elected annually by the members at the
first meeting after June 1.

Under current law, generally, the fund has no. hablllty for payment of a claim
that is not filed by the date set by - the hquldator or court. The bill provides that the
fund is not liable for any claim that is filed after 18 mqnths after the order of
liquidation is entered if no date for filing is set by the hqmdator or court. The bill
also specifies the circumstances under which an insurer, reinsurer, insurance pool
or underwriting assomatlon that has paid a claim for health care costs and is
subrogated to an insurer in liquidation may assert a claim for reimbursement
against the fund. P

Under current law, the fund is not responsible f@rms under g life or
disability insurance policy or an annuity contract to the extent that the rate of
interest on Whlch the benefits are based, or the interest rate, crediting rate, or similar
factor determined by use of an mdex exceeds the smaller of the minimum
guaran%eed rate specified in the contract or a rate of interest determined in relation
to Mﬂodys corporate bond yleld average. The bill changes this so that the fund’s
respon51b111ty for payment is based only on whether the interest rate on which the
beneﬁts are based exceeds the applicable Moody’s corporate bond yield average.
YRS Under current law, assessments paid by insurers to support the fund are based
% on premium written in this state for the year preceding either the year the

o
o
S
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hquldatlon order was entered or the year in which the assessment is authorlzaﬂ by
the board, depending on when the assessment is authorized. This bill retains that

rovision for all types of insurance except life or disability insurance poﬁles and
annuity contracts. For those types of insurance, assessments are based on average
preceding the
¢'the maximum
amount that an insurer may be assessed in any calendar year(# 2 percent of

E

T

\

=

average annual premium received in this state during the three calendar years
preceding the‘year in which the liquidation order is entergﬁf{f? 2 percent of the
insurer’s assess
premiums on which.an insurer’s assessment is based. d«

Miscellaneous insurance provisions

The bill makes various other insurance-related changes. The bill:
1. Prohibits a lendN a security interest in real property from requiring
the borrower to insure the realproperty against risks to improvements in an amount
that exceeds the lesser of t\h@ replaceme ot value or market value of the
improvements.

2. Clarifies, by specifically pr 1n§g that a mummpal mutual that prov1des
worker’s compensation insurance f%t\t s’members is required to partlclpate in a
worker’s compensation pool along with 6ther worker’s compensation insurers. The
bill also makes the provisions of the s tutes regulatmg intercorporate transactions
among affiliates apply to munlclpa utuals:. Under current law, these provisions
specifically do not apply to mumc; al mutuals N

3. Makes the insurance staft (ites apply to an @somatzon and its publication and
clearinghouse activities, whi¢h function to match subscribers with financial,
physical, or medical needs 1th subscribers who desgre to financially assist the
subscribers with those negds. Under current law, stich an association and its
publication and clearmg youse activities are specifically ei*eempt from the insurance
statutes. '

4. Authorizes ar nsurer that provides group or blanket isurance to make the
certificates availablé to certificate holders electronically as‘an alternative to
delivering or maﬂg the certificates to the policyholder. Howe{}%r, any certificate
holder may receiye a paper copy of the certificate upon request. “‘g
5. Makes the definition of a late enrollee, for purposes of grouphealth benefit
plan requirigie}nts consistent with the federal Health Insurance Portability and
Accountability Act of 1996. The definition of a late enrollee affects the length of time
that may be required for an affiliation period and for a preexisting tondition
exclusiory, N\

6./ Requires an insurer providing health care liability (medical malpr}ctlce)
insurgnce to pay its proportional share of interest and taxable costs on an amégnt
recoxered against an insured covered by the insurer. N\

/or an experienced actuary in the Office of the Commissioner of Insurance must serve
/ as a member.

7. Provides that the commissioner or his or her designee must serve as a,
ember of the Wisconsin Retirement Board. Under current law, the commissioner * \

|

le (premiums under the statufory provision that specifies the)

Y
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liminates fees for issuing a duplicate agent’s license and for preparing and
furnishing an agent’s letter of certification or clearance. O
Wrder to clarify that the remedial measures or restitution that current law ™5
specifies may be included in an order of the commissioner are not all-inclusive, |
provides that an order of the “eommissioner requiring remedial measures or g
at«is.in current law, any other remedial :
|
é
§
H

measures or restitution that the eommissioner determinesis necessary or advisable.
10. Clarifies that-the Tevel of investment allowed in an insurance corporation
subsidiary_applies to all subsidiaries of the insurance corporation in the aggregate,

not to each separate subsidiary.

For further information see the state fiscal estimate, which will be printed as

an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 15.165 (3) (b) 9. of the statutes is amended to reads

/1

% 2 15.165 (3) (b) 9. Th:tibi ioner-of insurance or an-experienced-actuaryin \1
g 3 o his or her designee |
5 4 nder s. 601.415 (3). | ;
5\%»*5“ SECTION 2. 600.01 (1) (b) 9. pf the statutes is repealed. /

6 SecrtioN 3. 601.31 (1) (meiof the statutes is repealed.

7 SECTION 4. 601.31 (1) (u) of the statutes is repealed.

8 SECTION 5. 601.31 (1) (v) of the statutes is repealed. )
j R 9 SECTION 6. 601.41 (4) (a) 3. of the statutes is created to Tead: 4“*5:% .
% 10 601.41 (4) (a) 3. Any other remedial measures or restitution that the E
% 11 commissioner determines i is necessary or advisable.

%%‘% 12 SECTION 7. 601.415 (3) ng the's tuizes is amended to read: \

13 SNt

14 ioner his or her designee shall serve

|

15

as a member of the Wisconsin retirement board under s. 15.165 (3) (b).

sttt ™
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SECTION 8. 611.23 (3) of the statutes is renumbered 611 23 (3) (a) and amended

“to read:

611 23 (3) (a) Chapters Except as provided in par. (b), chs. 604 to 607, 612 %0
616, 6@, 619, 625, and 646 do not apply to such mutuals. The commlssmn?'/may by

order, afté{ a hearing, exempt such a mutual from any other provisions, éna finding
’% %’

that they are %;nnecessary for the protection of the interests of the mﬁmmpahtles and
f

their citizens. % /

"%

- SECTION 9. 6]1 23 (3) (b) of the statutes is created oyread

611.23 (3) (b) A% requlrement to participate’in a worker’s compensatioél

insurance pool estabhshe&“‘:under s.619.01 ( 1)},&’5 applies to a municipal insurance

%’a

mutual that provides worker’ s%eagompensatl insurance for its members.
SEcTION 10. 611.26 (3) (a) (’;%faghe atutes is amended to read:
611.26 (3) (a) Authorization/&iq% insurance corporation may form or acquire

subsidiaries to perform func'g{iéns or g%QVide services that are ancillary to its

insurance operations. It ;ﬂ{ay have up t& 10% of its assets invested in such

SEcTION 11. 61 .26 (4) (a) of the statutes is égnended to read:

N\
611.26 (4) (@/ Invest in a-subsidiary one or mo‘*ge subsidiaries more than 10

percent of 17/ssets or 50 percent of its capital and surgips whichever is less.
SECTION 12. 611.26 (4) (b) of the statutes is amended to read:
6/14 26 (4) (b) Invest in a-subsidiary one or more guhadla%ges to the extent that
the insurer’s capital and surplus with regard to policyholders wﬂ .not be reasonable

relation to the insurer’s outstanding liabilities or adequate to mégt the insurer’s |

financial needs.

SECTION 13. 611.72 (2) of the statutes is amended to read:
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611.72 (2) APPROVAL REQUIRED. No proposed plan of merger under s. 180. 1101’%

N

or 180.1104 or other plan for. acquisition of control may%su@%ted—te—the

shareholders of any. domestic stock insurance ‘corporation or its parent insurance

|
?
§
|

holdmg-corporatlon participating in the transaction er may be executed unless it has

been approved by the commisgioner. e

SECTION 14. 628.04 (1¢) E)f the statutes is created to read:

628.04 (1¢) FINGERPRINTS. The commissioner may by rule require an applicant
undér sub. (1) who is a resident and a natural person to provide fingerprints as an
additional condition for the granting of a license to act as an agent. The
commissioner may use the fingerprints, if required, to conduct a state criminal
history background investigation of the applicant and a national criminal history
background investigation of the applicant with the federal bureau of investigation.

SECTION 15. 628.10 (2) (a)fof the statutes is amended to read:

628.10 (2) (a) For failure to comply with continuing education requirements.
The license of any intermediary who fails to produce evidence of compliance with

continuing education standards set by the commissioner is suspended revoked,

effective on the day date on which the evidence of compliance is due. f-an

satisfying allrequirementsunders.-628.04. Before that date, the commissioner shall

send by 1st class mail to the intermediary’s address that is on file with the
commissioner notice of the date by which the evidence of compliance is due and that
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the intermediary’s license will be revoked if the evidence is not received by that da_te.
An intermediary whose license is revoked under this paragraph may have his or her

license reinstated, or mayv be relicensed, as provided in sub. (5).

SECTION 16. 628.10 (2) (am) of the statutes is amended to read:

628.10 (2) (am) Nonpayment of fees. The license of an intermediary who faﬂs
to pay a fee when due is suspended-on-and-after revoked, effective on the date when
on which the fee is due;if. Before that date, the commissioner gave theintermediary

reaseonable shall send by 1st class mail to the intermediary’s address that is on file

with the commissioner notice that of the date by which the fee was is due and that

the intermediary’s license would will be suspended revoked if timely payment was

is not made.

aftersatisfying all requirements-unders-628.04- An intermediary whose license is
revoked under this paragraph may have his or her license reinstated, or may be

relicensed, as provided in sub. (5).
SECTION 17. 628.10 (2) (cm) of the statutes is amended to read:

628.10 (2) (cm) For liability for delinquent taxes. The commissioner shall
revoke the license of an intermediary, including a temporary license under s. 628.09,
if the department of revenue certifies under s. 73.0301 that the intermediary is liable

for delinquent taxes. An intermediary whose license is revoked under this

paragraph may have his or her license reinstated, or may be relicensed, as provided

in sub. (5). ;

9
SECTION 18. 628.10 (2) (e) of the statutes is created to read:
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628.10 (2) (e) For changing state of residence. The license of an intermediary
who changes residence from one state to another is revoked 60 days after the change
of residence. The intermediary may be relicensed only after satisfying all of the
requirements of s. 628.04.

SECTION 19. 628.10 (3) of the statutes is amended to read:

628.10 (3) DELAY FOR NEW APPLICATION. An order revoking an intermediary’s
license under sub. (2) (b) or (cr) may specify a time not to exceed 5 years within which

the former intermediary may not apply for a new license. If no time is specified, the

intermediary may not apply for 5 years. An-intermediary-whose license-isrevoked
SECTION 20. 628.10 (4) (title) of the statutes is repealed and recreated to read:
628.10 (4) (title) PAYMENT OF FEES PAYABLE.
SEcCTION 21. 628.10 (5)jof the statutes is created to read:
628.10 (5) REINSTATEMENT OR RELICENSING AFTER CERTAIN REVOCATIONS. (a)
Reinstatement within 12 months. An intermediary who is a natural person and

whose license is revoked under sub. (2) (a), (am), or (¢cm) may have his or her license

reinstated within 12 months after the date on which the license was revoked without @
having to satisfy any prelicensing education or examination requirements under s. ;;}
628.04. If the intermediary is also a resident who is required to complete continuing §
education, the intermediary must have satisfied all previous continuing education 5—-
S

requirements to have his or her license reinstated under this #izhs

(b) Relicensing required after 12 months. An intermediary specified in par. (a)
whose license has been revoked for more than 12 months is not eligible to have his

or her license reinstated under par. (a) but may apply for relicensing at any time after
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12 months have elapsed from the date of revocation. To be relicensed, the
intermediary must satisfy all of the requirements of s. 628.04.

(¢) Penalty for certain revocations. In addition to the payment of any fees under
sub. (4), to have his or her license reinstated under par. (a) an intermediary whose
license was revoked under sub. (2) (a) or (am) shall pay a penalty of twice the amount
of any unpaid fees that were payable before his or her license was revoked.

(d) Applicability. This subsection applies to all of the following:

1. Intermediaries whose licenses were revoked under sub. (2) (a), (am), or (cm)
before the effective date of this subdivision .... [revisor inserts date], regardless of
whether an order under sub. (3) applies to the intermediary.

2. Intermediaries whose licenses are revoked under sub. (2) (a), (am), or (cm)

on or after the effective date of this subdivision .... [revisor inserts date].
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SECTION 22. 628.11 (tiﬂe) of the stammad.

628.11 (title)v Listing Appointment of insurance agents.
SECTION}%MGSI 61 (1) (¢) of the statutes is renumbered 631.61 (1) (¢) (intro.)

and amended to read ”““\

%’Mﬂ'

631.61 (1) (c) Method of prowdmg certificates. (mi;r{} 9] The certificate shall be

provided in a manner reasonably calcﬁl@te,dyff)/;)rmg it to the attention of the

~.\

M
certificate holder. The insurer may Mver or mail it dlrecﬂy to the certificate holder
s

or may deliver or mail the §§§1ﬁcates in bulk to the pahcyh(}lder to transmit to

certificate holders, uitless the insurer has reason to believe that the policyholder will

not promptlytransmit the certificates. An affidavit by the insurer that it has mailed

the certificates in the usual course of business creates a rebuttable presumption that

it has done so. As an alternative to delivering or mailing the certificate, the insurer
may make the certificate available electronically through an online internet or

=
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P
? 1 (b) The treatment of section 646.01 (1) (b) 18. of the statutes first applies to
§§ 2 liquidation proceedings in which a liquidation order is issued on the effective date
% 3 of this sabse%em paragraph.
4 SECTION 53. Nﬁnsgatutory provisions. —
5 | (1) BOARD OF DIRECTORS OF IwmeWthstanding section
6 646.12 (1) (a) of Ehg /statn‘t“és, as affectec{ bg;‘t’higﬁct, each insurer representative
7 merg.bm:goard of directors of the insurance secuntyfund who is serving on the
8 effec?;ive date of this subsection shall continue in that capacity until he or she resigns
9 or his or her term expires, whichever occurs first.
10 SECTION 54. Initial applicability.
11 (1) ELIMINATION OF FEES.
12 (a) The treatment of section 601.31 (1) (Lm;!of the statutes first applies to
13 requests for duplicate licenses that are received on the effective date of this
14 paragraph.
15 (b) The treatment of section 601.31 (1) (u) of the statutes first applies to
16 requests for letters of certification that are received on the effective date of this
17 paragraph.
18 (¢) The treatment of section 601.31 (1) (v) of the statutes ﬁfst applies torequests
19 for letters of clearance that are received on the effective date of this paragraph.
720 M‘““”"‘MTS) INSURANCE SECURITY FUND. The treatment of sections 646.13 (3) (d), 646.33
21 (3), 646.35 (4) (a) and (b) and (6) (c) 1. (intro.), a., and b. and 2. (intro.), a., and b., | and
22 646.51 (3) (am) (intro.) and ( %aumi (4) (ﬁaw)«@iiwthé” Statutes, the renumbemng and
% 23 amendment of sygtmgﬁéﬁ”g 1( 11) of the statutwireamon of section 646.31
|24 (11) %a")’ﬁd (¢) of the statutes first apply to insurance company liquidations -
125 co§§fgced or pending on the effective date of this subsection.
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; 1 3) RESTWON ON PROPERTY INSURANCE. The treatment of section 632.07 of the ™
Wyr«’m»‘/ s s }é
5 2 s&_}wﬁé’fﬁrst appheﬁ to property i insurance coverage requlred by a lender on the ﬁgf
J , ™
§ 3 effective date of this subsection. M”ﬁ& "
4 "}/ é}”(}) AGENT LICE?SE REVOCATION FOR CHANGING RESIDENCE. The treatment of
g
5 section 628.10 (2) (e) of the statutes first applies to intermediaries g@, change
6 residence from one state to another state on the effective date of this subsection.
7 2, ?K(%) DELAY IN APPLICATION AFTER REVOCATION. The treatment of section 628.10 (3)
8 of the statutes first applies to revocations that occur on the effective date of this
9 subsection. —— %
;MQMMW“\/{ e s s ST
| 10 SEcTION 55. Effective dates Thls act takes effect on the day after pubhcatmn \
f 11 except as follows:
; 12 (1) AGENT LICENSE REVOCATIONS. The treatment of section 628.10 (2) (a), (am),
;13 and (cm), (3), and (5) of the statutes and SECTION (54) (5) of this act take effect on July
| e - J
\ T—s2008 Y T
w’/MN e
(END)
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This is the agent package, which includes the agent-related provisions from last
session’s LRB-3368/5 (the omnibus bill). This draft does not include the change to the
title of s. 628.11, however, because that was not mentioned in the description of the
agent package. Be sure to let me know if that, or anything else, should be added, or
if anything should be deleted.

Pamela J. Kahler

Senior Legislative Attorney

Phone: (608) 266-2682

E-mail: pam.kahler@legis.wisconsin.gov
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This is the agent package, which includes the agent-related provisions from last
session’s LRB-3368/5 (the omnibus bill). This draft does not include the change to the
title of s. 628.11, however, because that was not mentioned in the description of the
agent package. Be sure to let me know if that, or anything else, should be added, or
if anything should be deleted.

Pamela J. Kahler

Senior Legislative Attorney

Phone: (608) 266-2682

E-mail: pam.kahler@legis.wisconsin.gov
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Kahler, Pam

From: Guidry, JimR - OCl

Sent:  Thursday, April 05, 2007 3:47 PM
To: Kahler, Pam

Subject: LRB 2104

Pam,

After checking with Fred, 628.11 should be changed to read "Appointment of Agents." Otherwise, it is good.

Jim Guidry

Legislative Liaison

Office of the Commissioner of Insurance
125 South Webster Street

PO Box 7873

Madison, WI 53707-7873

Work: (608) 264-6239
Cell: (608)209-6309

04/09/2007



